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( 3?lf&g5 ) 

(^^trwr) 
atfiwjtit'Hl 
28 ^srraff, 2010 

'7.02 yffW •?rR>Rt 2016 ’ 

( ^ dldlHl 

W. Ti. 4(1)-'S^^ 1^/2009,—’TOf ^PeFR, 

3,000 wr (3ffeT) ^ ^ Tlftr ^ fell ‘ 7.02 
2016’ 

TT^t) (3=lf^) t 

xf ifcTirisId 

^arr ■qRW ■RraFR sin ^ rwm -qs!. 

4( !3W2008, ■^IKte 8 3T^g^, 2008 ■^’ 
■f=(^ aT#T ^ ^sntrnt i 

2. f¥iR ^ 

^ -fei! *iKcti^ ■gisd ^F#rq, 

^(^-400001 ^ Rim ^ wfte 8 2008 

^ RFTPT srfaRJ^ m 4( 13 W2008 

^%5.1 ■^’ qfan h1c 1|41 Wq apT 

y<il*i 4)1^ dldiol 5R1 ^ oim,'!) I 

3. atiofsH 

ytchiO ^ %nt^' "cf 

^ ^ T4?h4 (315^'«1) ^ 31^^, ^ 

STfai^Pdcl Tlf^ 5 ■qfcRra cf4i RWtft «T<ii W oqIVa<d’ 

3^ 414*^1311 ^ Sn^fer Ph^ll ^107*11 I 


4, #<?mTl W WT ■QTSf ^nfte 

^ «TR#q gnqfcra, ■q^, 

•5*^-400001 5 ■rn:^, 2010 ^ y^ifdd ^3103711 1 

dIdRi 4tRd4l 4l5hirq<l #1-'^ 7R1# (M.d^1i3«) 

^c^4dFH+ '9m 5 *T3^, 2010 431 3Rp 4ft ^ ^4rftg I 

3T5ff4Fiaff 4tf^T4154f?t 10.30 4^'^ 11.30 4^ ^4Nl 

sftr '5ffcR44f ■^tf^nn ■5^ 10.30 44 4 srro^ 12.30 4^ ^ 

#4 4ft'5Ipft 4Tf^ I 

5, ■4>4 fdJlfild cKHt-Mli 

4rdt4 fTSl^ "iRr IRT 4Rt 'i^^Tlf^^' 4 
315417, ‘■4F4 41[7l'4R feg '914 #0 I 

6, argfii 

4? 7ST43 17 3PT74, 2009 ’’S 3?Rt4 ■5t43T 7M 4^ 4ft 
3T4f4^%5#n I fR 771143 4ft 17 STTpRT, 2016 411 

4*4^ 47 ^ 4147it I 

7, ■f^'flT 45t Blfte alt? T^ToF ^ ajJRlTd 

4t41T4t 431 RfiiJIlH 4I74t4 t74^ Ii43 5171 314^ 43ti 
1744 gH| 4n4t?T4 '^f 5 43747t, 2010 43144^14 '^341 '^ly.'ii I 
719341 4t4it41cn3if ?I71 5*1704 8 43747t, 2010 3T4f5 
4ft 7#® 4it 415*11 I 7^ ^ 1^ 5*1414 4t4II*1t ■^‘ 
3114fel 7^ ^ 3rf^ 5^-47, 5^ 1^ ■4ft TllTtTI ^ 31«lt5 

17 31474, 2009 '4 7 43747t, 2010 443, 4t554 ^914 4Tlf441 
•#11 I 

8, ■sqrsr 

5^ f¥f*7 4ft 7117t73 7^ ^ 3Tf^ 574 47 7.02 

4f4?14 4144^ 43t -47 44R ■sit554 ?t4T 4«1T 17144 5*1744 

31^-41^413114547 17 43747t 3lt7 17 314741%41415*11 I 

4174 7(*«4f4 ^ 34^ 

5!l4443P4 4171, 71544 Tlf^ 
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HI«=blO ^ if 3TO(riFlMI 

I. : y(=bKl ^ *II>fl<Tfl sfR 

yifM yVyigH ^ ^ ^ w ^TT^nr ^ 

-^Tt^TfRqf ^■“ 5fra^«rf’’ sttstr 

RT ^ SrjHfiT ^ ^ 3R^ fell ■’Tzn t I d^WK, 

f^'HlT+"c1 Tlfd'^fdilT ^ dldlPl-tif TT^ ^ 5 3lfil?lcl 

cl^ ^ 3iyRlfM^ «»lRliii •wl'tiK ^ '>in('D I 3tRf^ Tlf^ 
3Tf«I'qf^ 11% ^ 3F^ #ft I 

IT. ■mim : W ^?R5I5R ^ %Hir+d 

^nfNf ■^‘ 35i%RMf aR^R RT ^ ^ %nT RPit^ 

^cfl ?1’[1 ^ ■pR=r%fecT wf ■’JR : 

1. RKcfl^ R<ii4 4Wi Rra <a[rti (y,) 
3T*T^ WR3r TTTRRT ^ (y.R4lR<r1) ^^fldT lH 
Ta^ f I 

3Frai^ : (3TO3^Mf) sik «5 cm(1 

^ 3T4kr 1^ ^jjTkm I 

2. % ¥Ri HlaFTi ^ ■SfRte (3T%cr 

<lRfl Rlk, T3[3i' '4ldl d'll^ I 

3. %-iIF 3Fnd ^ ^ f%¥f ^ 3iq^ 

3iT«ifR^ ok ■R 3mf Rt# ^ 

^ f I 

3Tq^ : ^ ^#et TnrffiiT ^ (3TR3m4t) ^8TT 

'aFIT 

sfR^-aRTiT^t, smt 3TOkP?i4f 

31(^53 •R -ERk ^ %k Rra #t I 

III. oqnraRIT : dH^oW Tlcff ^ 3I#I "aiTlWT^f" 

OT^IR TR ■^fy^Rff, fdJlPMd '^RFRif, FRaiTSff, 
fkftFki, ^araf ark ■fe ^ R«#?tiffcT 

3RI ^^qrf R%T ^ ^ Ri%Rt 3pff t I 

10.000 WI (3T%rrTJf!T) sfk^R^ 
^ 10,000 Rqk -yrr^' R ^ ^ %^1 ' fad Fg% 

^ I 

IV. arsf TrerTFRRqg? fi^viiPT^vi : 

RsR^ TfT^RR '’k 4 RFT c^-K '0)16^ '§'", ^ RR3 I'.oj) 
WRF RTRF? ^ (RhRFsfk^) 311^1 
<oiHI a)Pic)i4 gl<i( I <t)|| kt fR ■(touIh 

3T#I f^Hlfed 311%^ ^ -klRlt TlRFIRf k' 

TT^ 4)<il if RFT '(H«t>di ^ I SOVn 
■% ri^^iof) Ti^ '4teff T5T't, 3?«raT 
3nsikRF ^fdT ?RI 3ira feRT -STHT sfk k’ 

<ai 'HHi 3ik%?j 'kkri I 

2. aiRT Tnf^ TTRI331^ ^ 3TT«IR RT 3IRr^ 
^3I«igi3rT*lfiIct, §1c1< m^1lJ.RR4«ff-^d44F'i<F 
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3m k' aFik 3imff ^ afk R TT^ gkfecT 

amkrPIRf 3IF^cI ^RI I aRTT^TTR 

RfTR«rfd4f’, ^ TmiFft k' RTOI^ 

’fej ^ if ?wRlW'i|f 34N>R ■^' 

^ ^(y.'fl I 

3. ^ aTR^ 3IT«lfR^ ^%3: ^ .5r«f<fw4T 3sfe ^ 

aTRET 3IR?T 3lf%ITR/afklcf ^ BR W%d afiw 
^ RT ?kff, % 3if^4f ^kff ^ armR rt 
T%TR t Towk arn^ft i ^ m ■yr jrr %t fiHT 
■f^ ^ 3T«IRT 3IT«Tfia3 ^S%3 d Tn^' 
^'IdH 3irR (rm 'f R fH'In (Tlffa 

’fim 3m % R 3II«lfRR ^sfrR 3JE^ 

'OiiO ^ft I 

4. Mi-Hdr k’, ar^l 4ldl '4ff 71% 3rf7%cf 7T% 
(aifRijf^ 71% ■sk 5 3rf%ra) R a?%^ t RRigm 
3TR7R fkRTI ^SFIRT I 37f%R3 3M%f % RFM k', 

■!% 37«R1 3lT%ira3 ^g%71 ^ TrlT^lfRR ■§%! 
%■ Rf arqk ui?^' ^ 3iffnjfMf ^ 3 ik2r 
■k^FT Tn73%f 7T7% ^ I 

5. 1% RR% if ^ 4%t 7f% 3n7f^ 71% R ^ 
^ ^ 3rl^4f rpt r' %zn tsihrit i 

6. Tlld'^ %f RTTcfE? i%4 ■glTI ohdcd TRRkrd 

R ^ %qT WqTir I R7#4 f73l4 ^ Tk RI 
R 3T«M iffSTkar ^ 3gra 

3T*Rr 7T|3E3^%R <31^ if “dHI ohkh, 4wi% ^Hok 
■gRT Et% % 7 T tri ^ t 'g®7 TiTRtfhRT 731^ R' ^jTOT 

^ ^ RT rd4?%l’ 3ff ^ ^ 

y4t'^Ti4 5 % dddi RcFRT |f I 333; 44) 3T833T 

3n«3fir4T^S%7f%f a?3rf?f7R4f 

7m 37% RTFjfETd ^ ark 7}kR?%qRT Tam ik’ 

7TO m Rl% 71%% ( 3T%3 tj^) % TRR!: RT) 
R rttEtt Rkn I oils % Pi'^714) % 333713 rt ^ 12^3 
■k7F5fk% ^ % RiTTTfaar 3 ^ if %t Rf 
74%P7 t’ I 

7 . RR mi' araar 3iT%m %7T7 an f fa? 

■RF 3(1?? 4) aif 3ff7r*jfaaf FTamfTa ak i arraam 
afTfTsrfaat ak '%sai 7 , TiTFak ak 3ifa\Ri4i an 
33(T7m Pi'fy ak 'R!% % afa 'ank Psaaf ■% afar 
TJ7I fmr amRiT i 

8 . '4ar aimi Tn^ka) ■ 5%7 arak aiFak 'ak m mi 
kk ak %(( '?5F kk 3rfa ak 3>Mk aa) adidV 
a>a%a..%ai aan ak'm % arjm aR -wa.k 'k* i 
kTk %%a fa% Tj^-k ^iifam ak rni Tiamf t ai 
amak a arma % arp ak ai Tiamf 11 kk am 
if affi 3rfa’jfk%'m araan afa%a ak fkka fa% 
% am aaiat ktai kt, tai ar Tnafaai %m 7 ak 
arm ^ ka afam 7i% if Ikka fafa k Raima 
acrra'TTilm ikTT i 
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9. cTFRT, ^9^=10 ®^F5f ^ 

^^/chHl^fH/^ 3TnRf 1^ JU^ 

g^nfciH w^ ^ ^ ^ ^ 

'sm mw^ ^ TTT^ ^ “n^ 3^5^ 

^?TK '^lii^n I "f ■% 3RT 

'^fFRT ^ 4 ^iifnci ^ 

'^jfHT m 5II6<^T mm 

I 

V. 3^ ^^fH<t> 'Sldil ^ ^TRcft^ ft^ 

Ct^) ?ra ^ ^ ^ ^ m‘x(i?rff ^ 

1?tffftcT WT-^ ^ 3T^ 'tcf7 ^ -5pEg^ 
I 

t 3fk ^ 3Tm^7^ ifhlt, ^ 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 28th January, 2010 

Auction for Sale (Re-issue) of ‘7.02 per cent 
Government Stock, 2016’ 

F. No. 4(1 )-W&M/2009.—Government of India 
hereby notifies sale (re-issue) of‘7.02 per cent Government 
Stock, 2016’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 
8, 2008 issued by Government of India, 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Muinbai-400 001 in the manner as 
prescribed in paragraph 5,1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
Februaiy 5, 2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on February 5, 2010. The non-competitive bids 


should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 a.m, 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for ''When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of seven-year tenure commencing 
from August 17, 2009. The Stock will be repaid at par on 
August 17, 2016. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 5,2010. The payment by successful bidders will 
be on February 8, 2010, i,e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e.. August 17, 2009 to 
February 17, 2010. 

8. Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
February 17 and August 17. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt, Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Govern men t Securities 

I. Scope ! With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Batiks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 
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IIL Coverage: Subject to the conditions mentioned 
above, participation on ‘‘non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
■ the reserved amount, the shortfall will be taken to 

competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 


7. It will be the responsibility of the bank g^r the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five w'orking days from the date of issue. 

8. rhe bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission,/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
acemed interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement w ith the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered fi om 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
lime to time within the time frame prescribed by the Bank. 

. VI. The aforesaid guidelines are subject lo review 
by the Bank and accordingly, if and when considered 
necessar>', the Scheme will be modified. 

arfiRjcRT 
28 2010 

^ Tcblil 2020* ^ 

TT. 4(i)-^:s^T3ir§:^/2009(i).— 

yfciViri 2020* (t^ ^ 

%) ^ I 

(1^ ‘ 

^ m^\{ -SKT TfFTPq 

Tf^4(13)-'^^R^T^/2008,ft^ 2008*4' 

wif ^ I 

2. 'Mq ^ fqftr 

Tsrqr "qft 

'gT^'-4000()i ^ ^ 8 2008 

■qft ^^TFTRT 4(13)-'^^^Rq/2008 

% 5.1 ^ HldlHl 
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3Tf«TP;^ Ti% ^ 5 irfimcr ^ ^ o^rf^jf 

3ft^ m*TT3^i ^ 3TRf^ 1^ ^SiTlJTI! I 

4. 4i<Hi'4l ^ WT rt^ 

^ %PTt wtn ■g*^ w*#R, ■q^, 

■gi^-400001 ^ 5 2010 ^ wfew ^ wigft 1 

Hl'diql q^shiPHd #T-^ irm# (g^Tstir^T) 

Wra#T47 3m 5 2010 ^ 3ng?I ^ ^ ■=gi1^ I 

3T3rf^^4f^iH^'TJ^ 10.30^'^''^ 11.30 
3TR 3f%W^f silfd-MI 10.30 ^ smif 12.30 ^ ^ 

3Pg(T ^'5tHt "griflg I 

5. ^MfqrT 

^ IfsfT ?ra ^ Riii ii Fi^^ i T ^ 

3ig?iR, rH'fPHd’ ^iul-MK ^ m #rr 1 

6. 33^ 

■qf 2 ^5R^, 2003 3fRWT ^ ^ 

33^3 ^ #ni ^ I ?3T g^ilirn 2 2020 ^ 

^eqg^ ■q? ^ ^sniiTTt i 

7. t^ ^ rlT^ a^ ^^fSF 

^frrft ■SRI mRuiIH ^3R#T ^ 1171 303^ "q^ 

f^sjcT gi^ 4ii'Hiciq ^ 5 qx.'i'0 , 2010 ^ n'^f^ici Pti'Mi ^ngqr I 

qiq^^ ^ikicirsTf OT gqcTR 8 2010 aigifg gnRifa 

^ fiT^ ^ %qi ^qngrr i ^ feg gq?iB q) ^ i 4] ^ 

3Hi«('fdd ^T'h 3ff%cT qq, 3ff?rq gociH cirOis 

^ 3I«lig2 2010 g 7'q>3^, 2010 3^3, 3it^gcT‘5qR 

?iTfq^#ii I 

8. ^TTST 

3fRTH ^^irlM TTlfte ^ 3Tf%?T 

6.35 3rf?l?m 3rf^ qit R 3 ^ ^ qqr 

gqwH 3 T^-cnf% aim r 2 ^ 5 ^ ^ 2 ^RRt 

^qiqTTT! 

qroi ^ oHjqP^ ^ 331^ 
^iP4d4)W qm, -335431 qil^ 

335 ^ 

flf4>Rl Ulrigfrlift' ^ ' ^fllMi -^f aillf^Wsff 
3?43Ht 

I. ; 31<4>k' 1 3i%gW 4^t oqm4> aflr 

igqq qifcn ylc3iisH ^ ^ gfe ^ w r43r 
t^qffer 3if^gW-qff Tii^Pnd nldiPH^l’ " aiyPo^qtff” aimn 
qq qmhi^ qfi 33333 !^ ^ ^ %qi -qqr t 1 4331313 , 
f3qff%3T qPdgfciq^' qit Hlf^iPqqf arfqgf^ Tr% ^ 5 3rf4?Rr 
443 43t 335ri43qqf qft 1 hrP^ - 4 % 

aqfqgf^ci {iR;! •srqT'fcT I 

II. 331^43 : 331371 -RqiR qft 1^i%?i qit 

%iifqqf 33q1^«ff 333«iK qi:^-f^ qpftq^ 

1 . qft qT3#q -tqr ^ -qra C^tq;) 

33«3^ '33^1445 ^)R3T^ ^ (Tgqqftqiei) wi -q^' 

T3^ f I 
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3iq«ll(^ : ^414 MWlui-fflfqjf (33R33R^) 3?t3: «S«bl(l 

-qit-34^-qifgrfTO 51^31^ ^ gfeqqq^itq 

^ 33#1 qilfq^ -f^ -51333311 I 

2 # qfe -^nqt ^ - 41 ^ riq; (aif^ gpi) 

334fiJ43 <iRfi feq -q;^ qjrff IrlMIc) -t I 

3. -^if qf qqfpq Mqi'l "4)1^ '4lc^ P+)y| ->343 -^43 33*341 
33r«3ft^ TtHi:iqsqq-q 33q^ qMt 33qrq?3 qiq 
^ q^gq 433^ e 1 

arqsrr? r ^ TrrqH ^ ( 33R3 tr4) 4 «3 i 
W43Rt ^ 51^ qR#l -143 iJ.q'Jilqd -0141 
33^3 qicj^ laiOl «9^ f^, 334^ aiqflRqiff stlPcrl'Ml 43t 
■374^ RT-^.iRgci1^ qi4 ^ I 

III. -331443313 : <dq^'W qnff aiqtq “aiqf^qT” 

331413 43 qrcff, qrqfqqf, PHoPod fq43i4X q1^ 

M^qf, Ri33f 33k 4134^1 ftqi^ ^43 ^ q«3ifq4ff34 feqt 
33R 43q4t -qflTi tq33ff 4f ^ kiq; 4FfMT If# t I 
qi#^qfi -^ddR 3if^ 10,000-^ (3ff%4'g^) ^ 433 ^ 
414 10,000 qqq; ^ -^wqr -q gHt ^ 334 443 f^qifqq 3kr4' 
^%4-t I 

IV. aqq TTsqqRqqqi f ^v i iPn^vi •■ 

1. '(gmi Pi<Ni;i'* RiR-sq ^45 33*341-qiqfnq) sltni, 
fti4^ qisqq ^ 4 qR #4 4i?4 f, ^ qiq 1343 
334^43- 33^1443 3TiqP4 4^ (3^Hq4'J.d) 34141 
33541 33kl4Ff kkll I 43it qt f4^4. fq 343^3 ^ 
334kl f44fp434 ql4gf4 4^ dlcdwl 1? ^431 
543 41# -^414^ q43411 I fq 331514 431 444 
143 14^5143 #431 ir^ ## ^ 3?11, -fe 31*341 
qi«3fq43 #413 sm qra f#4i - 414133 k 13431^ q 
3341 4141 33kf^ -Rqi I 

2. 33qk3iT?43f#qiqiq4#33r##33i4Rq3q#43 
^43 33*341 qiqfqqi #43 54#5q 314# 

qqq k 33qk 1115# 4k 33(3 -q 543134341 •H^Pbo 
sqgkrqqqf ## 4354 ^qi 1 33qT4i3iq 

qftf34ki4f’, #k 54#5q 441 # q 33iqFi 454 # 
4k #^4)3 ifel 44 k 3in1d3q*fi 4# 3#43R 4# 
4k4154t I 

3. ^43 33*341 43*1 Ik =b #413 431 3141313441 345 # 
33kki 331444 4krrnq/4kqci qk 4q qRffkn alkm 
43 43 ■##, -qf qfRqkf kkk kk # 33T4 r 43 
qlcilkl k 4iqk 3315# I ?33 414 43 34R f45 f441 
t# 33*341 qi«lfq43 #413 4 3Tqk 414# k 
54414 4F4 433 kT41141 4#‘, fkkq 4k 4f3k4 4k 
gT4R 4141433# «f4341414fq43 #333 4k 4f4gf44f 
4# 4k 415# I 

4. kk qiq# k, 4# ## 4k 3rf# qnf^ 3rki 
(3lf43jf443lf##5 qPd5l4) k3lf443t 4Sirf314 
31T4Z4 f#41 41541 I 3Tft^ 3114241 # 414# k, 
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W 3TT^ TTI?^ ■3TI^R 


5. "A'RIF( ^ RTCfer Tlf^ ■’A RTR 

^ Rfipppif ^ I 

6. RfA’jfA Ri<d1'H 1t3F^ SRI <*q<n i<ti'>ri«.d 

Af '^llt f^fiRT '>l|i4,'ll I RRcAr [<-^4 sfe ^ 
cA '^TRi’ 3T«raT RT^ArRi ^cR tr^rAAl^ 13lA 
3T«iRT 4 r;«41r?i ^ Af ^ Ri^, ■A?nf% 

SRI [^-41 RRl't I yteU -lairl A ■^sRH 

=frA rA ttsfrur ^ fiA^raf rA ^ 

RrA^-IiA i At f I 3RT: Art 3TSI^ 

3n«irR<F ^1 <h{T ^ Ai%Af rA AiIAst A# 

Wl lJ,«41lJ.cHI mA sAt Tim A 

'^Rl AtA <=llcrll TlfmAf ( STfim lA PT^ PR 
A s#!! WIT I RTS A PiAvi'F ^ stjAr rt "gr^ 
RpAAiiji mm A wAAr; pr A rA Rf 
tA^rrA 11 


7. Art 3I2I1T RiRfAiT iR rtRSiArr a fAr 
RF RiFiT rA RAigt^' FWiAfe RR I araiRimi 
RftftsimAf iR rifiA lA RfAgArA ir 
AApr AiAr lA ArfA A rr irA tsiAf ^ AAr 

gmfiRnRimTTT i 

8 . Ait 3 T«mi m^ifAiT ^Imr strA rifrA rA rf Art 
AA rA %i w AA rAt Al pr^ fit rhrA/ 
RrA^mR/An RRR ^ piR A RTjm RT7 rirtA a I 
AtA rArf AirA gjR A mifAm rA rr t ri 
rtfrA a 3 IPIR A R^m rA ri prtcA ^ i AA rtr^ 
A RIFT RfAgfARf RR aRRRi RfAgfA rA AiAr lAfR 

RTF rrtr\ Ft?n Ft, Art rt rtrIArt "FtmT rA 
RIFRT SIR RR RfFRTFT R% A AiAr WR A 'FRfRR 
^RTR miAmi fAf i 


9 . RlAgfRRt rA ptirf, prIrf ®rtr rft At Pirg^Ft, 
RRI FHIcrfl/'+.AtVH/ART RRtA feg RTFRA A 
gwr mm rftA rA rttA-rrifA, Art ri rtrIArt 

^FfmT SRT RIFRT PTR rA Rf PFPfR ^ 3igPIT 

Arr rA rreA I RF PPrimAtR t tAr rA^ 3 rr 
miRR, AA MArtpr miRR rA gcR A mifAm PFf 
fRTm Rim Riflg m rtfrA A RTjm 1 rtri RIFT 

Rlf^ I 

V. ArA sAt RTRfAiT AtmA rA rrcAr ArA Am ( Art) 
SIR PRR-PRR RT RlAt Rf RtRFl ^ RFR ArIPfA A AAfRcI 
TJRFT ■fFT-AAR RRR-AtRI ^ RTrAr ArT rA RT^ RTRA AtAt I 

VI. RTRT PfpmAiR fs^iTfRAm Art sir pAt^m ^ 
RRtR f 4 t cmgPK, RR At 3 RR?RRmt FtAt, RtRFT rA 
PRtfRfl IAtrt RTRRT I 


NOTIFICATION ^ 

New Delhi, the 28th January, 2010 

Auction for Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ 

F. No. 4(1)-W & M/2009 (i).—(jovemment of India 
hereby notifies sale (re-issue) of‘6.35 per cent Government 
Stock, 2020' (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called 'Specific Notification') as also 
the terms and conditions specified in the General 
Notification F. No. 4 (i3)-W&M/2008, dated October 
8 , 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 {13 )-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock upto 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 

3he auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February^ 5, 2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on February 5, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.rn. 

5. When Issued Trading 

The Stock will be eligible for '‘When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of seventeen-year tenure 
commencing tfom January 2,2003. The Stock will be repaid 
at par on January 2, 2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
February 5,2010. The payment by successful bidders will 
be on February 8, 2010, i.e., the dale of rc-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., January 2, 2010 to 
February 7, 2010. 
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8. Interest 

Interest at the rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
July 2 and January 2. 

By Order of the President of India 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encopraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on *‘non-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids uplo 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Goi Securities will be open to 
investors who satisfy the following : 

1 . do not maintain Current Account (CA) or 
Subsidiaiy General Ledger (SGL) account with the 
Reserve Bank of India, 

Exceptions : Regional Rural Banks (RRBs) and 

• Co-operative Banks shall be covered under this 
Scheme in view of Jheir statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly, 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

I. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 


2. Each Bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients, 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion, 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover upto six paise per 
Rs, 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by fhe client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
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noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to,operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M 28 2010 

'8.24 yf^m Tzrgj, 2027' ■aiff i^sFf 

W. Tf. 4(1)--S^'qR¥Tiy/2009(ii).—*iroi 

2,000 TTR ( 3ff%rT) ^ ^ Ttf^ ^ ‘ 8-24 

2027' 

yyrt) 

■?Rff cfHT ^ ^ WRPy 

Rtgqr 4( yR/2008, cnflTy 8 2008 '^f 

^ ^ 3T»ilR ^ ^3R37ft I 

2. Mr ^ fMir 

^ ^ 

qfri, - 31^-400001 ^ ^ 8 sr^, 2008 

RmFT Rtsqt 4( 13)-^^73)^ W2008 

% 5.1 77*#iyffeT ?lM -R TJR!! %!mt ^ 
3 RI>t ^ p; 3?Tt4TfRT ItclTOt ?[RT ^ ^RTift I 

3. STyfrTPTtff oilHidldl-iif ^ 311^7=1 

rt?)R 1 -srRigfM’ yft HldiPHiiT ■^' sRpiPiMf #cTt 
^ ^ RvFT 7^ (3?g^y) 3igRR, ^ 

T[f?r ^ 5 yRrw ^ -qra <54140qj 

3TR R?«n3Tf suffer -feyi I 

4. dlHlRl' ^ 3)^ rTR^ 

■qF hIrtrI ‘MKdV-t f('^4 4"<+>, '^rqfcTq, 
■gi^-qooooi iri s qRqft, 2010 qil yqifeid qH "siHRlt 1 
nldigl ig <MiRriqi qraqftcf RTWfi 

3m R 5 -qR^rl, 2010 -SRgo qlt 7^ 1 

atyfoRTtfl qlpriqig^ 1 0.30 11.30 

3 TRRrfRqf 3^ 10.30 ^apRif 12.30-4^^ 

#q Ttgo qlt ^ 1 

5. -gTSt -MfRH chlOsiH 

■qf 7 ^, RRtfrq fq? irt ^ fqqnfq^' ^ 

3tg7m,‘q;q1q#RT’qq7lqR^fRtim#n i 

6. 3mfsi 

■q? 7m715 RRqfl, 2007 R wr #fR rIr q4 ^ 
33qfq-^%R#n 15 wit, 2027 411 

-qr qH qmrql 1 


[Part I—Sec. I] 

7. qt difita at? '^sfcR ^ TJ^rdPT i 

ildidl qq mR^iih RRtflq feit «fq 7 -gro 
ftqq grq^ qqqlm-^r 5 wit, 2010 q^r-qqffiq^qrqTbTn 1 
■RW qlctqraiarf irt gqoH 8 wt, 2010 srsqfg-jqWR 
qH RRhq qll %qi qi^ni 17^ ^ tRo; gqoF t tviml t 
aqqfer Tsfqr ^ arf^ qr, affoR gnoH qH ditig 
t 3 Tsifgi 5 RW, 2009 t 7 RRqt, 2010 04 ?, qlggo oqDi 
qnlRR^ f 

8. qqrq 

3 if^-q^qq qll qittq 17 ^ ^ 3 il%o-gcR Rt 
8.24 qfqqm -qfqqt ^ 47 -t wr qlggo ^ qqr iTiqn 

gqqiq 3 i;^-qif% surr 47 15 RRRt 3II715 arro qlt 1 qRn 
■quRn I 

RRO ^ Tl^qlO -% 311 ^ -t, 
TifqqqqRf qRT, Tfgqq Tifqq 
3 Hafsi 

TRqqfl urdTifddl' qt Hici r Ml if a i g fdTq i i ff qtet 
7 ^ 

I. qnt^ ; TRqqt "qfogfoqi qfl oqiqqt RmlqRt afR 
TfRi Riftoi qlt ulcHied ^ qH gfe t rro TRqR qH 
f^iTqrd qfqgfqqf qt -qqf^ qtRrfqq! t “aiqfqTqqf’’ 
aqqR qr RFfrqRt ^ 3751 # qq qTOiq 1w qqr t i 
dggTiK, fqqi'fqo qfogfqqfqfl dldirqqft atftRjfqo Tift ^ 
5 qfqm qqi qfl aralqTqqf qlRiqi trIrtr qff -qrRfl 1 qRf^ 
tiRi atftRjfqq Tift ^ aRplq ^VH 1 

II. Riqqr : rrr TRqiR ^ fqqff^q qfqgfqqr ^ 
dldiPoqT if arqlRTqqf aqqR qq tt Rd^iq.'! ^ ftR 

Wft qfr iRRttfeq mf qlt -gri qqt f : 

1 . qil RRolq frqt '% qro rri ■isuai (tiIr) 
aisTRi TTgrqqi RiRi-q q#i (rtrUrr) tutoi qt-' 
Ttqq f' I 

arqqrq .- ^iqfquRfhq'liqil (ajRSiRql) ark tig'tiiPI 
qll qq# Tiff^qqr qrf^'^ gfeqq w TqllR 
^ arqlq tfiiPHd Ptiqi qig'if 1 

2. -qt qfq tdmj t qtte wf (affto g^q) ^ 

atqfqqr Tilt ^ %q, Rqi ^ qRt rriri -f I 

3 . ^ q? Tq^R qqiq qqq qit fqRil qqr % atmi 

qiqfqqi ^Itr ^ Rt^qq "R aiqql rmI arw^ ^ 
■t qrgqqR^ f 1 

aiRRiq : mlq rtrtr (aiRamql) rri 

TIWqiRl tq- qfl RRcflq fqqt -fq! t tfRdlHd WT 
aik qi^Tsirai 71 ^ t, aiqqt arqfqTqqf qlftqfqll 
q?q^ -RR t qrgq qqt ^ ttq qn ■#! 1 

III. sqmqRiT : aqt|cw qraf ^ at#! "aiqfqTqtt’’ 
aqqR qi qsRf, qfqfqqf, PdopRO fqqnqt, TTTRiafi, Rfqiq- 
tifqqf, ^RTTif atr RiRfrq ftqt ^ qqifqqTftq 

3 Rq qiqql Tifei r 1 qqf^ ^ ftq Rpftqit 7 |qjl t 1 
qltl ^ qH-^gqoR Tift 10,000-^qRCafiqiqTjTR) aikqR^ 


I 
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wiw 10,000 'Wwq; ^ ■ywwf '4 wWt 3R ww? ■?2tw> 

^ ^ I 

IV. 3R?I ^TEnWTWTWT^ : 

1. ^^fW^?IWr^%TiWT1^3Te|^-gi8TfJTWr^t^, 
■fWW^ RTKiRr ^ ’TFT ^^WT "WIF^ ■!, ^ WRT 
WWT RIRPT ^IWT 

TTWwi srfwwpJ el ■‘I I I wwf ’rt fw^^Twr ^ Twftw 

3T#T 1^prff%w ^fw’jfw wft ^^'ihI '4 ^WWf 
T^wr ’TFT TTWTWT t I W 3TmW WW WT 

% Iw^aF ^WFI TT^ wl# ^ TFT i, 3T2IWT 
TTTSrfRWT ^ci< ■gm ■RT'W fWiWT "WnT ^ ftWT^ 
T^ ^ 3T^f%W Fkr I 


2 3TFW Tniwil-R WRT WW^ arr^ ^ 3TTWTT’TT 3TW^ 
lfw> aT*TWT 'aT^rfFWi' slci< ■^wst’RT TRwt f^w^rfwwr 
3FTW R 3FT^ MFWrf WTI 3TR ^ TT^%W 

OTf^wT w^wrt •gfT^ wrtwi i arrnqTT’w 
FfrfrsrfM, ^ FW^tirTT -TFwicft 4 ttftf^ 
ww ^sk+T ’^fe'^^farafrifqwf^TwIwiiTw^’ 

'^lvi,*il I 

3. 4<ii 3T*Twr ttt^tPtwt ^1ct< wrt amfwrwwf ^ 
3T#T 3TTW^ TlkWnF/wfhTW wft WTT FKiTvid aftTTW 

gr FT 'WT Ff^wf wl# ^ ^ arrwR ft 

FtWTFTl TTTF^ 3TTinft I ^ FTW FT «TFT 
tgr INt 3T«TWT FT«TfFWr ^tWR 3TF^ TTl?W5f ^ 
’j'lOH Fim WR Ridi t"FT hfI, f'l'In wft' di<l<si ft! 
^'IdM yim ^'<+! FTFTSrfRdT ^(tkWTI >ifci’jfa<<i 
^ w5t fitt;^ I 

4. ^ FIF^ -4, ^ WtI TTf^ FTTfer Tlf^ 

(3TfF^f% TTf^ gp 5 FfWTO) ^ aifFFT f FWrgFIW 
3TTW^ fWTFI liimdl I 3Tff?IW> StiqiiT ^ FTFWT ’T, 

3TaigT FT«TfFWT -gkld’ WW WrlTglPdcW F^FT 
f^ Wf 3TF^ FlFWn ^ FlW’jf^'WF 3TTW^ 
FWT FITg?ff n(l'f> ^ WR I 

5. ^ FTF^ F Wtrft TTf^ FTTfer Tlf^ ^ F^, 
WFft WF Ft^wf ’TFT '4’ %FT 'WTFTTT I 


Ffw’jfw WF ’TTTWIf gITT «hqei FTTRlF^ 

■# ^ %FI FITTIFT I FTTWk ^ F’S FT 
gT tWT 3TFFT FIFfFWT ^ "gTsF 0,4T4)0,d ^ 
3TFFT '^T^ F fptt FT^T, '4'«iPt> WF^ 

gITI R<4I FFT I ■^nw TRTWh^ TFT^ FFTT 

FR^ Fft ^FT FgFTTF gg fW^FT^' FTf ^ 
FFtRFT®i f Frt gg^ FFFT g#' f I 3TW: twr 3TFFT 
FTFIffT FTt STFfdTF^ dltdFl' FTt fgf^ ^ 
TTFF gg^ TRTFftlTFI 3 tIt T Tit i:4l4ik(H T^ 4 
FIFT ^ FT# Tl1^‘ (arf^Tj^) #TF«egF 
■F g#F #n I FTg ■^‘ fr^iFT # ar^^F ft ■grsF 

O.TT'jfiTT^ ^ ^ FTTWfWFT gF Fft f| 13^ 

T#FF4t 1 


7,jl8 41')\o*-3 


7. Fg tFT 3TFWT FTFIfF) #WR FF gWTgrtFm t % 
Fg FTgFFT # yPd’ifdFI gRTTWlTd FT^ I 3TTTTFRF 
FfrfrsifWFf # ^SFR, FT5#' # FfW’ff^' FF 
STFTFT 1g#T # IMf ^ FTF FF^f jgWTTf # 5^ 
■^feFT^FTFTn I 

8 . -twr 3TFFI FTFftFT #TTT 3IF^ FTg# FF Fg ^ 

# ftriy. 1?g ^ Ffw # TFCr WFT gcTT#/ 
FFTtFFTF^ F’TR # gF FTJFT FR TTF# t I 

'^■hI Fikd If# FrrfFFT f^ ft ■rfftf ^ ft 

TIIgFTt 3TTTF FTJci F^ FT TTFiWf 'f I HiHc^ 
Fgf FfW’ijW FF- akTF fIW’^ FTT fgFF Wf 
# FTg FFldl eldl ^=h FT FTFIfFT #TR FF 
FTWFT glTT Ff#R7 Tlf^ ip 1#fF 1 Mf R gFf#T 
^TTF^TI^gkr I 

9. Fit TTPTW, ayfFd ■5FIF FgT # WTT’J^gT, 
WFT gWrr#/FHl?Td/^ F’TT^' # fFg FTgFF' F 
5FWR FTFT FRg F^ Frpf-FFT#, ^FT FT FTFfggT 
■#cR gITI FTgFT # TTTF FtI F^ TTgFfW # aT^TTR 

Fft FTF# I Fg drtd<s!dlF t 3RF 

TTTFW, ^ igfFFRF TTTFW F^ g' FirfgWT g^' 
tFTFT FIgT FifeO. FT FTgFTf F FTJF g^’ fFFT FTFT 
FTf^ I 

V. "t# ark FTF^FT FT FTTWlF ftF^ ("tF) 
gRT TTFF-TTFF FT g# F| FTFgT # WgW TTFI^dl g TMFW 
TJFgT IgFfltcl TTFF -TfrgI # 31#% FF FT^W FRgT g# | 

VI. gFR FlWFTfew fggrkfg ^FT gRT TRTTW # 
g#g f allT FgggR, FF ’Tt aiTTFgFFWT FlFFl #T 
WrfFW f%FT FlggT I 

NOTIFICATION 

New Delhi, the 28th Januaiy, 2010 

Auction for Sale (Re-issue) of ‘8.24 per cent 
Government Stock, 2027’ 

F. No. 4(1)-W & M/2009(ii). -Government of India 
hereby notifies sale (re-issue) of‘8.24 per cent Government 
Stock, 2027’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 2,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W&M/2008, dated October 
8, 2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 



10 


THE GAZETTE OF INDIA : EXTRAORDINARY 


3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Govemrr\ent 
Securities (Annex). 

4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
February 5,2010. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on February 5, 2010. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 10.30 
a.m, and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for ‘'When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

I'he Stock will be of twenty-year tenure commencing 
Ifom February 15,2007. The Stock will be repaid at par on 
February 15, 2027. 

7. Date of Issue and Payment for the Stock 

['he result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
Februaiy 5,2010. The payment by successful bidders will 
be on February 8, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., August 15, 2009 to 
Februaiy' 7,2010. 

8. Interest 

Interest at the rate of 8,24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India 
SHAKTIKANTA DAS, it. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 
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Exceptions : Regional Rural Banks (RRIJ^s) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 . make a single bid for-an amount not more than 
Rs, two crore (face value) per auction. 

3, submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-compelitivc” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

fV. Other Operational Guidelines : 

1. The retail investor desirous of partic ipating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security, An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary- circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rale of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 
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5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL fonn by 
RBI. RBI would credit either the main SGLaccoimt 
or the CSGL account of the bank or FD as 
indicated by them, llie facility for affording credit 
to the main SGI. account is for the sole purpose of 
servicing in vestors who are not their constituents, 
rherefore, the bank or FD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account. Delivery in physical fonn from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the respoasibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commLssion/service charges 


for rendering this service to their clients. Such 
costs may be built into the .sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
ofthe security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interesi from the date of issue. 

9, Modalities for obtaining payment from clients 
towards cost ofthe securities, accrued interest 
wherever applicable and brokcrage/coinmission' 
service charges may be worked out by the bank 
or FD as per agreement with the client. It may be 
noted that no other costs .such as funding costs 
should be built into the price or recovered tfoin 
tite client. 

V, Banks and FDs will be required to furnish 
information relaimg to opemtions ur\der the Scheme to the 
Reserv'e Bank of India (Rank) as may be called for tfom 
time 10 time within the time frame prescribed by the Rank 

VL The afore.said guidelines arc subject to review by 
the Bank and accordingly, if and when con.sidcred 
necessary', the Scheme will be modi tied. 
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